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PROCEEDINGS. 


MORGAKTON,  AUGUST    28tII,  1862. 

The  Seventh  Annual  Meeting  of  the  Stockholders  of  the 
Western  Xorth  Carolina  Rail  Road  was,  on  motion  of  Dr.  A. 
M.  Powell,  organized  b}^  calling  T.  J.  Walton,  of  Bnrke,  to 
the  Chair,  and  appointing  J.  J.  Erwin  and  M.  L.  McCorkle 
Secretaries. 

The  Committee  previousl}^  appointed  to  verify  proxies,  re- 
ported that  as  a  majority  of  the  Stock  of  the  Road  was  repre- 
sented by  persons  and  proxies,  the  meeting  could,  therefore, 
proceed  to  business. 

Whereupon,  CoL  A.  C.  Mitchell  presented  his  commission 
as  the  representative  of  the  State  Stock,  when,  after  some  dis- 
cussion as  to  receiving  tlie  reports  of  the  officers  in  manu- 
scripts— 

The  President,  Treasurer,  and  Ciiief  Engineer  and  Suj)erin- 
tendent,  severally,  made  their  respective  Reports;  and  on  mo- 
tion of  J.  I.  Shaver,  were  received  and  concurred  in.  When,  on 
motion,  the  Stockholders  proceeded  to  the  election  of  four 
Directors  for  the  ensuing  year.  J.  W.  Bradburn  nominated 
Jonas  Cline  of  Catawba  ;  Dr.  Dean  nominated  Otho  Gilles- 
pie of  Iredell ;  J.  I.  Shaver  nominated  Anderson  Ellis  and 
Richard  Caldwell  of  Rowan  ;  W.  W.  Avery  nominated  Dr. 
J.  C.  McDowell  of  Burke.     Tellers  being  appointed,  announce' 


ed  that  Jonas  Cline,  Otho  Gillespie,  Anderson  Ellis  and  Rich- 
ard Caldwell,  w^re  duly  elected. 

On  motion  of  W.  W.  Avery,  300  copies  of  the  proceedings 
of  this  meeting,  together  with  the  Reports  of  the  officers,  be 
printed  for  the  use  of  the  Stockholders,  to  be  furnished  before 
the  1st  of  July,  1863. 

On  motion,  J.  I.  Shaver  and  James  E.  Kerr,  were  appoint- 
ed a  Committee  to  verify  proxies  at  the  next  Annual  Meet- 
ing of  Stockholders,  at  Salisbury. 

It  was  then  moved  and  seconded,  that  the  thanks  of  this 
meeting  be  tendered  to  the  officers  of  this  meeting  for  the 
faithful  and  impartial  manner  in  which  they  have  discharged 
their  duties. 

On  motion,  the  meeting  adjourned  si7ie  die. 

T.  J.  WALTON,  Chairman. 


,*M^*^**'         •    •"'  ■«:■"*« 
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PRESIDENT'S  REPORT. 


Office  of  the  W.  IST.  C.  R.  R.  Co.,  ) 

MORGANTON,  N.  C,  f 

To  the  Stockholders  of  the  ^Y.  N.  C.  R.  R.  Go. : 

Gentlemp:n  : — "We  have  the  honor  to  lay  before  yon  the 
Seventh  Annual  Report  of  the  operations  and  business  of  your 
Road,  for  the  fiscal  year  ending  June  the  30th,  1862,  embrac- 
ing the  operations  on  Construction  and  Transportation  ac- 
counts, which  we  have  kept  as  distinct  and  separate  as  prac- 
ticable.    Receipts  on  accounts  of  Construction,  are  as  follows  : 

From  State  of  North  Carolina  in  Bonds,  $220,000 

Interest  on                 "                         "  690 

Sale  of  Lot  in  Salisbury,                   "  -iOO 

Received  from  individual  Stockholders,  .               285 

Balance  in  hands  of  General  Commissioners,  300 


Making,         221,675 


Disbursed  on  same  account,  $176,928  82 

the  different  items  of  which  may  be  seen  by  reference  to 
Table  A.  of  Treasurer's  Report,  which  leaves  in  his  liands  to 
credit  of  Construction  account,  $33,683  55.  The  Legislature, 
at  its  extra  Session  last  September,  passed  a  resolution  au- 
thorizing the  Governor  to  cause  the  amount  due  the  Western 
North  Carolina  Rail  Road  on  the  first  of  April,  1861,  to  be 
paid  to  the  Company,  which  was  done  in  December  last.  The 
usual  percent  on  the  work  done  West  of  Morganton  prior  to  the 
order  of  the  Board  to  suspend  operations,  was  ordered  to  be 
paid,  and  in  most  instances,  has  been  done.  The  work  East  of 
Morganton  was  suspended  by  the  Administrators  of  the  late 


6 

Col.  Fisher,  at  the  end  of  last  year,  and  relinquished  or  for- 
mally surrendered  by  them  to  the  Board  of  Directors  in  Marcli 
last,  and  an  agreement  made  by  the  parties,  which  released 
the  estate  of  Col.  Fisher  from  the  fulfillment  or  completion 
of  the  contract.  The  Board,  at  the  same  time,  ordered  the 
President  and  Chief  Engineer  to  re-let  the  work  to  individual 
contractors,  if  possible  ;  if  not,  to  put  a  force  on  the  work  un- 
der control  of  the  Company.  But  deeming  the  former  the  most 
prudent  course,  we  succeeded  in  letting  the  unfinished  portion 
of  the  work  East  of  this  place,  to  William  F.  McKesson,  Esq., 
whose  ability  and  character  for  energy  and  perseverance  gives 
us  every  guarantee  that  the  work  will  be  completed  within 
the  time  stipulated,  namely,  the  1st  of  xlpril  next.  There  are, 
however,  some  obstacles  in  the  way  of  completion  that  may 
retard  the  consnmiuation  of  this  desirable  object  to  a  later 
period. — The  powder  foi-  blasting  and  the  balance  of  the  Iron 
to  lav  the  Track.  Yet,  we  hope  to  be  able  to  obtain  them  in 
time  to  prevent  any  serious  delay.  The  Transportation  De- 
partment ])resents  a  more  favorable  aspect  than  the  best 
friends  of  the  Edad  had  a  right  to  expect  a  year  ago,  for  al- 
though deprived  almost  entirely  of  freight,  except  Govern- 
ment supplies,  at  half  price,  the  receipts  have  increased  regu- 
ularly  the  whole  year.  The  amount  received  on  Passenger, 
Freight  and  Government  accounts  is  $52,120  02.  From  the 
Confederate  States  there  is  due  us  for  transportation  of  troops 
and  supplies  over  other  Roads  an  unsettled  account  of  some 
$17,000;  and  from  Post  Office  Department,  $1,628,  which  will 
make  the  earnings  of  the  Road  over  $70,000. 

The  cost  of  operating  for  the  year  is  $41,1:96,  which  leaves 
the  net  earnings  $29,156.  It  is  proper  to  say  here,  that  the 
amount  paid  for  transportation,  includes  a  considerable  sum 
which  was  due  last  year,  and  that  the  actual  expenses  of  this 
year  will  not  amount  to  more  than  $35,000,  which  will  be  50 
per  cent,  on  receipts. 

We  take  pleasure  in  calling  the  attention  of  the  Stockhold- 
ers to  the  condition  of  the  Rolling  Stock  and  equipments  as 
well  as  the  Road-bed,  all  of  which,  we  think,  will  compare 
favorable  with  any  Road  in  the  Confederacy.     On  that  De- 


partment,  you  will  find  a  more  detailed  statement  in  the  re- 
port of  the  Chief  Engineer. 

In  conclusion,  permit  us  to  say,  that  we  have  served  the 
Company  and  the  Country  to  our  utmost  ability;  and  if  it 
should  be  asked  why  we  did  no  more,  our  answer  is,  that  we 
have  not  only  done  all  that  offered  on  our  own  Road,  but 
when  permitted,  did  all  we  could  on  other  Roads,  thus  ren- 
dering timely  and  important  service  to  our  Country,  and  ma- 
king something  for  the  Company,  that  would  not  otherwise 
been  done.  We  cannot  close  this  Report  without  asking  your 
favorable  consideration  in  behalf  of  the  Chief  Engineer  and 
Superintendent  and  Secretary  and  Treasurer,  for  the  faith- 
ful discharge  of  their  respective  duties;  and  to  the  subor- 
dinate employees,  we  are  also  much  indebted  for  the  safety 
and  dispatch  attending  the  transportation  of  Road. 
I  have  the  honor  to  be,  very  respectfully. 

Your  most  obedient  servant, 

A.  M.  POWELL. 


^, 


\ 


\ 
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CHIEF  ENGINEER'S  REPORT. 


Chief  EngiDeer's  Office, 

"Westeen  Noktii  Carolina  Rail  Road,  \ 
Salisbuky,  N.  C,  Aug.  26,^  1862.      f 

To  the  President  and  Directors  of  the 

Western  North  Carolina  Rail  Road : 

Gentlemen  : — As  your  Board  will  meet  on  the  27th  instant, 
I  avail  myself  of  this  occasion  to  lay  before  you  a  simple  state- 
ment of  the  past  year's  operations.  But  it  is  known  to  you 
that  but  little  has  been  done  in  the  way  of  construction. 

War,  this  terrible  war,  has  so  diverted  the  attention  of  all 
classes,  that  but  few  seemed  inclined  to  enter  upon  such  peace- 
ful avocations  as  the  prosecution  of  our  Internal  Improve- 
ments to  completion. 

The  last  Annual  Meeting  of  Stockholders  found  the  work 
of  construction  virtually  suspended,  although  a  few  of  our 
contractors,  West  of  Morganton,  continued  to  work  on  their 
own  responsibility,  thereby  shewing  their  faith.  The  death 
of  the  lamented  Col.  Fisher  prevented  the  completion  of  his 
contract,  his  Administrators  not  feeling  themselves  authorised 
to  continue  it ;  and  the  delay,  consequent  upon  it,  prevented 
the  Company  from  having  such  control  of  the  work  as  a  sense  of 
j  ustice  to  all  the  parties  interested  warranted,  tended  still  further 
to  retard  it.  Since  your  Board  have  authorised  the  President 
and  myself  to  re-let  the  unfinished  portion,  we  have  been  dili- 
gent in  seeking  an  offer  which  we  would  consider  favorable,  and 
such  as  would  meet  your  approbation.  Such  an  one  having 
been  presented  and  acted  upon  at  your  last  meeting,  we  again 
look  forward  to  its  completion  to  Morganton,  provided  we 
can  secure  about  three  miles  of  Iron  more  than  we  now  have. 

Since  the  last  meeting  of  Stockholders,  we  have  built  near- 
ly to  completion  a  good  and  substantial  Freight  House  at 
Morganton.     The  condition  of  the  Road,  as  far  as  completed, 
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is  good,  but  is  being  improved  as  the  heavy  embankmentb 
settle  and  are  filled  np  and  are  otherwise  properly  ditched 
and  drained.  Sonie  of  the  wooden  bridges  will  have  to  be 
repaired,  but  for  which  we  are  now  making  provision  ;  we 
shall  also  want  some  new  cross  ties  during  the  ensuing  year. 
The  rolling  stock  is  in  very  fair  condition,  but  we  are  taxing 
our  ingenuity,  to  the  utmost,  for  material  to  keep  it  in  proper 
repair.  In  addition  to  the  rolling  stock  of  last  year,  we  have 
two  new  passenger  coaches,  nearly  ready  for  use,  of  our  own 
manufacture,  exclusively  Southern,  which. we  are  not  asham- 
ed to  compare  with  those  of  Northern  manufacture  ;  and  we 
hope  soon  to  present  you  a  new  Locomotive  as  a  further  evi- 
dence that  we  are  independent.  Car  wheels,  driving-wheel 
tyres  and  spring  steel,  are  such  indispensable  articles  as  give 
us  most  trouble  to  get;  though  we  may  soon  be  able  to  reme- 
dy the  former,  we  must,  for  some  time  to  come,  rely  upon 
running  the  Blockade  for  the  latter.  For  those  Stockholders 
who  have  subscribed  stock  in  the  second  section,  or  West  of 
Morganton,  and  who  have  worked  out  a  large  amount  of 
stock,  which,  to  them,  is  comparatively  valueless,  I  respect- 
fully submit  that  the  Company  be  authorised  to  ask  such  Le- 
gislation as  the  circumstances  of  the  case  demands. 

In  regard  to  the  transportation  on  the  Road,  I  must  repeat 
what  may  be  known  to  many  of  you.  We  have  done  all  that 
we  have  been  allowed  to  do,  though  not  as  much  as  we  could 
have  done,  nor  at  prices  as  remunerative  as  I  think  we  should 
have  had,  the  greater  part  of  it  being  Confederate  Freight  at 
reduced  prices.  For  several  months  during  the  past  year,  we 
lost  the  transportation  of  much  freight  on  the  Road  in  conse- 
quence of  the  ]Sr.  C.  Rail  Road  failing  to  supply  transporta- 
tion from  Salisbury,  and  preserving  an  obstinate  persistance 
in  refusing  to  let  our  Trains  pass  over  their  Road  to  aid  them. 
Latterly,  better  councils  have  prevailed,  and  for  the  last  few 
months  we  have  not  only  been  carrying  our  freight  on  our 
own  Road,  but  have  sent  off  many  trains  through  to  Char- 
lotte, Goldsboro',  Weldon,  Petersburg,  and  sometimes  to  Rich- 
mond, with  Troops,  Quarter  Master  and  Commissary  Stores. 

I  deem  it  my  duty  to  state  that  during  the  past  year  a  Con- 
vention of  the  Representatives  of  many  of  the  Southern  Rail 
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Roads,  held  in  Montgomery,  adopted  patriotic  resolutions  in  re- 
gard to  the  transportation  of  Troops  and  supplies  for  the  Ar- 
my at  very  reduced  rates  ;  but  I  respectfull}'^  submit  that  the 
rates  thus  agreed  upon,  are  not,  and  should  not  be,  applicable 
to  this  Koad,  because  it  is  isolated  and  not  a  link,  at  present, 
in  any  of  the  great  through  lines  to  the  army,  consequently, 
the  amount  of  transportation  is  not  equally  commensurate 
with  the  cost  of  transportation  on  other  Roads. 

Whilst  we  are  engaged  in  this  War  for  Liberty  and  Inde- 
pendence, it  may  be  regarded  by  many  as  impracticable  or 
inexpedient  to  prosecute  this  Avork  further  towards  comple- 
tion ;  yet,  I  cannot  refrain  from  calling  to  the  attention  of  this 
Company  the  great  importance  of  an  unyielding,  unrelenting 
perseverance  in  all  and  every  effort  to  consummate  the  object 
we  have  in  view,  to  wit,  its  ultimate  connection  with  Western 
Roads.  Its  completion  at  any  time  would  have  been  an  achiev- 
ment  alike  creditable  to  the  State  and  the  Country,  and  its 
importance  commensurate  with  its  cost. 

But  as  the  Country  now  is  engaged  in  war  to  save  us  from 
degradation  and  extermination,  its  completion  would  be  in- 
calculable to  the  success  and  preservation  of  that  Liberty  for 
which  we  have  pledged  "  our  lives,  our  fortunes  and  our  sa- 
cred honors." 

Take  a  map  of  the  Southern  Confederacy,  of  which  I  sub- 
mit one  shewing  the  location  of  this  Road,  as  well  as  the  con 
nections  with  other  Roads  in  the  Confederacy,  and  what  do 
we  find  ?  Gen,tlemen,  we  find  a  Central  line  of  Road  running 
East  and  West  through  the  heart  of  that  Confederacy,  uniting 
the  cities  and  towns  of  the  great  Western  waters  with  the 
best  harbors  for  shipping  on  the  coast  of  the  Atlantic,  and 
tliis  too  by  the  most  direct  route  through  a  country  loyal  to 
the  South,  and  comparatively  safer  from  the  inroads  of  the 
enemy  than  any  other  route  now  in  use.  And  here  let  me 
say,  tliat  if  this  Road  was  completed,  it  would  be,  to-day,  the 
great  through  line  on  whicii  the  Country  and  the  Government 
would  rely  for  the  transportation  of  Troops  and  those  supplies 
so  necessary  for  the  use  of  the  Army  and  the  Country. 

In  a  former  communication  to  you,  I  refered  to  the  possi- 
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bility  of  the  location  of  the  Capitol  of  the  Confederac}'  within 
your  borders.  In  that  opinion  I  have  been  sustained  by  men 
eminent  for  their  judgment  and  foresight,  and  instead  of  a 
possibility,  I  am  led  to  the  conclusion  that  the  probabilities 
are  so  strong  as  to  require  only  the  united  efforts  of  our 
own  people  to  secure  to  the  State  the  proud  distinction  of 
having  M'ithin  her  borders  the  Capitol  of  that  Government, 
destined,  under  tlie  providence  of  God,  to  be  that  asylum 
where  Liberty  and  Independence  dwell  in  unison  to  exalt 
humanity. 

In  conclusion,  I  must  congratulate  the  Company  upon  the 
the  success  of  the  Road,  on  part  of  which,  we  have  been  run- 
ning nearly  five  3'ears,  almost  without  accident,  a  result  of 
which  few  Companies  can  boast.  For  the  employees  of  the 
Road,  generally,  I  respectfully  ask  your  favorable  considera- 
tion, 

I  am,  Gentlemen,  very  respectful!}^. 

Your  obedient  servant, 

JAMES  C.  TURNER, 

Engineer  and  SupH.  W.  N.  C.  R.  R. 

STATEMENT  OF  TRANSPORTATION,  RECEIPTS 
AND  DISBURSEMENTS. 

SALISBURY  STATION.— RECEIPTS. 

1861  &  '62.  Freight  Passenger.       Total. 

July, $233  68  G62  85  896  53 

August, 376  19  601  40  977  59 

September, 188  72  460  40  649  12 

October, 2G1  51  395  40  656  91 

November, 300  25  428  45  728  -70 

December, 336  77  437  20  773  97 

January 329  01  475  50  804  51 

February 506  20  398  15  904  35 

March,.; 21113  488  00  699  13 

April, 272  14  761  85  1033  99 

May, 181  64  1056  95  1238  59 

June 155  00  904  45  1059  45 $10422  &1 

THIRD  CREEK  STATION. 

July, 12  88  22  25  35  13 

August, 23  95  12  25  36  20 

September 2  05  19  00  21  Ooi                     I 

October, 86  03  4  75  90  78                      \ 

November, 76  10  6  75  82  85 

December, 14  90  25  68  40  58— $306  59 
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Brought  forward [Freight.  Passenger.  Total.] $30G  59 

January, ' 14  45  22  45  36  90 

February, 25  00  13  35  38  35 

March, 78  60  25  15  1 03  75 

April, 5  05  25  10  30  15 

May, 24  90  12  00  36  90 

June, 1  00  32  40  33  40 $586  04 

STATESVILLE   STATION. 

July, 449  18  164  85  614  03 

August, 260  53  211  12  471  65 

September, 107  85  158  25  266  10 

October, 215  00  148  80  363  80 

November, 240  23  200  25  440  48 

December, 276  45  256  30  532  75 

January, 112  57  179  20  291  77 

February, 190  64  211  15  401  79 

March, 107  71  271  85  379  56 

April, 86  96  313  75  400  71 

May, 80  83  367  90  448  73 

June, 125  79  396  20  521  99  $5133  36 

CATAWBA  STATION. 

July, 6  85  25  87          32  72 

August, 16  92  28  75          45  67 

September 3  18  18  50          21  68 

October,  . '. 198  00  15  62  213  62 

November, 50  17  75           18  25 

December, 191  10  16  00  207  10 

January, 136  14  34  95  171  09 

February, 92  60  20  40  113  00 

March, 8  45  54  50          62  95 

April, 77  82  59  45  137  27 

May, 1  00  65  40  "■  66  ^0"   .. 

June, 21  59  65  70    87  29 $1177  04 

NEWTON  STATION. 

July, 149  79  86  25  236  04 

August, 85  01  97  25  182  26 

September, 50  74  104  80  155  54 

October, 130  22  90  00  220  22 

November, 54  25  70  00  124  25 

December, 95  82  61  75  157  57 

January, 71  15  09  40  140  55 

February, 35  10  72  45  107  55 

March, 20  05  151  95  172  00 

April 16  30  167  65-  183  95 

May, 292  27  174  20  466  47 

June, 44  87  98  30  143  17 $2289  57 

HICKORY  TAVERN  STATION. 

July, 68  86  74  25  143  11 

August, 49  18  85  25  134  43 

September, 150  27  69  00  219  27 

October, 31  30  83  50        114  80 

November, 25  44  46  50          71  94 $683  25 
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Brought  Forward [Freight. 

December, 24  10 

January, 20  45 

February, 2  45 

March, 455  90 

April, 38  27 

May, 28  68 

June, 446  44 


Passenger. 
101  87 
104  75 
103  50 
148  50 
115  00 
170  60 
114  00 
ICARDS'  STATION. 

July, 229  81         189  50 

August, 249  83        263  62 

September,  207  92        155  37 

October 142  80        253  25 

November, 40  70        201  77 

December, 103  08        104  25 

January,  297  06         100  45 

February, 79  54  72  75 

March, 47  10  76  10 

April, 238  98        191  75 

May,  52  24         182  60 

June, 226  70        268  .75 

Way  Bills. 

1861  &  '62.  July, $312  05 

"  August, 351  57 

«  September, 330  04 

"  October, 879  20 

"  November, 535  77 

"  December, 655  55 

"    January, 592  75 

"    February, 811  47 

"    March, 1046  95 

"    April, 730  10 

"    May, 824  55 

"    June,    867  73 


Total.]— 
125  97 
125  20 
105  95 
604  40 
153  27 
199  28 
560  44- 

419  31 
513  45 
463  29 

396  05 
242  47 
207  33 

397  51 
152  29 
123  20 
430  73 
234  84 
495  45- 

Monthly  Total 
$2,688  92 
2,712  82 
2,026  09 
2,435  38 
2,244  71 
2,700  82 
2,560  28 
2,631  75 
3,191  94 
3,100  17 
3,515  76 
3,768  92 


$2558  06 


$3975  92 


Totals, $7,437  73  $33,580  56 

Freight  and  Passenger,  from  Confederate  States, 14,891  93 

"  "  "        from  State  of  North  Carolina, 1,669  69 

Receipts  from  the  Post  Office  Department, 1,977  84 

Total  receipts, $52,120  02 

To  balance  due  from  Post  Office  Department,     $1,628  76 
"        "        "    from  Confederate  States, ... .     16,00000 18,53278 


Am't  freight  collected  for  N.C.R.R.  Co.  included  above,  $4,701  06 
"  "    by  "     "  due  W.N.C.R.R.  Co.   3,000  26 

Balance  due  N.  C.  R.  R.  Company, $1,700  80 

Amount  of  Disbursements  on  ac't  of  Transportation,     39,795  99 


$70,652  80 


41,496  79 


Net  eamicge  on  Transportation, $29,156  01 

R.  F.  SIMONTON, 

Sec.  and  Treasurer. 


I 
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TREASURER'S  REPORT. 


11,062  62 


CONSTRUCTION  ACCOUNT. 

Treasurer^  in  account  Western  N.  C.  Rail  Road  Company. 

DR. 

1861,  July.  To  bal.  in  hands  Gen'l  Commissioners,     $       300 

1262      "        "   Am't.  rec'd  from  individual  Stock'ers.         285 

'     "        "   Am\.     "       "  State  of  No.  Ca.,  220,000 

"        "   Int.  on  North  Carolina  Bonds,  690 

"        "   Sale  of  Lot  in  Salisbury,  -±00 

$221,675 

CR. 

1861,  July  1.  By  bal.  due  Transpor- 
tation Department,    $10,762  62 

186-2,  July  1.  By  bal.  in  hands  of 

Gen.  Commissioners,        300 
"  Freight  account,  3,388  90 

"  Iron  chairs  and  spikes,  1,031  20 
"  Right  of  Way,  503  00 

"  Bridge  superstructure,  3,188  33 
"  Sills,  508  33 

"  Lime  and  Cement,  421  77 

"  Printing,  179  62 

"  Grading,  42,770  03 

"  Masoni^v,  657  32 

•'  Car  and  Engine  act.,   6,784  64 
"  Construction,  3,549  39 

"  Engineering,  10,491  19 

"  Depot  &  Station  act.,  7,811  69 
"  Salary   of  President 

and' Treasurer,  3,250  ■• 

"  Bills  payable,  64,500 

"  Int.  &  Dis.  on  Bonds,  27,248  20  • 
"  Mileage  of  Directors,  198  20. 
"  SuudiT  accounts,  447  02  ■   176,928  83 

"  Balance,  33,683  55 


2,21,675  00 
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TRANSPORTATION  DEPARTMENT. 
Treasurer  in  account  Western  N.   C.  Mail  Road  Comjpany. 

DR. 

1861,  July  1. 

1862,  July  1. 


To  balance  in  hands, 

$12,684  27 

"         "  Due  from  Agents, 

3,419  68 

"  Freiglit  and  Passengers, 

33,580  56 

"  Post  Office  Department, 

1,977  84 

"  From  State  of  North  Carolina, 

1,669  69 

"       "  Confederate  States, 

14,891  93 

$68,223  97 

CR. 


July,  1862. 
A 
B 
C 
D 

By  bal.  due  from  Agents, 
"'Repair  account,          $16,235  66 
"  Loss  and  Damage,            456  78 
"  Supplies,                         7,680  49 
"  Printing,                             194  33 

$1,729  02 

E 

"  Wood, 

3,111  40 

F 
G 

"  Transportation, 
"  Sundry  accounts. 

11,728  28 

17  75 

"  Paid  other  Roads, 

16,510  67 

H 

"  Office  account. 

271  30 

56,206  m 

"  Balance, 

10,288  29 

July,  1862.  To  balance  due  on  Trans 
portation  account. 
To  bal.  due  on  Construc- 
tion account, 

Total  bal.  in  hands  of  Treasurer 

Consisting  of  the  following  items,  viz  : 

20  North  Carolina  State  Bonds 

Confederate  Bonds, 

Bills  Receivable, 

Cash  in  Bank  at  Salisbury, 

Cash  in  Bank  at  Statesville, 

Cash  in  hands  of  Treasurer, 


$68,223  97 

>- 

10,288  29 

33,683  55 

$43,971  84 

$20,000 

1,700 

1,379  60 

3,848  44 

16,471  37 

572  43 

43,971  84 
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EEPOET  OF  THE  FINANCE  COMMITTEE. 


Western  jSTokth  Carolina  Rail  Road,  ) 
Statesville,  July  1st,  1862.  j 

The  undersigned,  appointed  by  the  Stockholders  of  the 
Western  ISTorth  Carolina  Rail  Road  Company,  at  their  last 
Annual  Meeting,  a  Committee  of  Finance,  to  examine  the 
accounts  of  the  Treasurer  and  report  thereon,  have  the  honor 
to  submit  the  foregoing  statement  and  account  current,  which 
embraces  the  entire  financial  operation  of  the  Office  for  the 
past  year,  and  which  statement  and  account  current  corres- 
ponds with  the  books  and  accounts  kept  by  the  Treasurer. 

All  of  which  payments  your  Committee  are  satisfied  are 
warranted  and  sustained  by  proper  vouchers  on  file  in  this 
office. 

Respectfully  presented, 

C.  A.  CARLTON, 
A.  W.  JAMISON, 
M.  F.  FREELAND. 


/ 


r 


